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Together with all and singular the tights, membets, hereditaments, and spputtenances to the same bel sl g ot in
any way incldent or appettaining, and el of the rents, lasues, and profits which may arise of behad therefrom, ..

and Including all heating, plumbing, and lighting fixtuires ‘and-equipment now or hetsafter attachad to or used In
connection with the real estate herein described. : L : B

, SR
TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its and azsignn
forever. - :

The Mortgagor covenants that he is lawfully selzed of the premisen harelnabove deactibed In foe simple ab:
solute, that he hes good right and lawful authorlly to gell, convey, or encumber the same, and that the premises
ate free and clear of all liens and b hat The Morigagor further ts to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and againat the Mortgagor and all per-
sons whomsoever lawfully claiming the same ot any part thereof, :

The Mortgagor covenants and ageees as follows:

1, That he will promptly pay the principal of and Interest on the indebtednens evidenced by the said note; at
the times and in the manner theteln provided, Privilege is reserved to pay the debt in whole, o In an amount equal
to one or more monthly payments on the principal that are next dus on the note, on the flrst day of any month prior
to maturity; provided, however, that written notice of an intention o exercise such privilege la given at legat thirty
(30) days prior to prepayment; and, provided, furdher, that in the event the debt is paid in full prioi to maturlty and
at that time it 1s Insured under the provisions of the National Housing Act; he will pay to the Mortgeges an Insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in.no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have besn payable if the mort-
gage has continued to be insured untll maturity; such payment to be applied by the Mortgagee upon its chligation
to the Secretary of Housing and Urban Development on account of mortgage Insurance,

2. That, together with, end In ‘addition to, the monthly payments of princlpal and interest payable under the
tetms of the note secuted hereby, he will pay to the Mortgages, on the first day of each month uati! the said note
is fully pald, the following sums: -

{a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage inwurance peemlum if this Inatru-
ment and the note secured hereby are insured, or & monthly chatge (In leu of & mostguge inwurance premium) if they are
held by the Sactetary of Houslng and Urhan Davelopment, aa followst
(1) If and 30 long s sald nole of even date and this instrument sre lnxurod o org relnaited under the provisions of the

National Housing Act, sn amount sufficlent to accumulate in the hands of the holder dne (1) month prlot to ite' due
date the anaual mortgage insurance premium) In order to provide such holder with funds to pay auch premium to the
Secretary of Housing and Urban Development purausnl to the Natlonal Housing Act, as amended, andapplicable
Regutations thereunder; or W ‘. . .

(11} 1f and wo long s aaid riote of even date and this inatrument sre held by the 8Bocretary of Housing and ~Urban De-
velopment, & monthly charge (in lleu of & mortgage Inkurance premlum) which sheil be in an amount .squal to one«
twelfth (1/12) of one-half (}4) per centum of the ayerage outstanding balsnce dus on the nots computed without taking
into account delinguencles or prepuyments; ’ et

(b} A sum equal to {he ground rents, if sny, next due, plus the premlums that will next become dus and payable on poticlen
of fire and other hazard insurance coverlng the mmlzqnd'pmpmy, plus texen and avsessments next duy on the morlgaged
property (all ss estimated by the Motlgegee) less alf sums alrosdy paid therefor dlvided by the number of months toslapse
hefore one (1) month prior to the date when such ground rents, premiums, texes, and assessmenta will bacome delinguent,
such sums to be held bj Morlgages fn AUkt fo™pap BAIA gRobAd toith,” predindiv; “taxes, and special ansesamenty; and

fc) All peymenta in the iwo ding aub of this paragraph and all payments to be made under the note °
secured hereby shall be added togethor and the aggregate amount thereof shall be paid by the Mortgagor each month in &
aingle payment to be applled by the Mortgages to the following items In the ordec set lurﬂ}: R

(1) premium cherges' under the contract of inaurence with the Becretary of Houslng and Urban Development, or monthiy
...... chirge (Jn HHeu.of morlgage. insurance premium), as the case may bey )
(IT) taxes, special axsensments, fire and other hagard insurence premiume;
{I1) interest on the note secured hereby; and ! ! . . i
(V) mmortizstion of the peincipal of said note,

Any deficiency in the amount of any such sggregate monthly payment, shall, unless made good by the Morlgagor priorto -
the due dale of the next such payment, constitule an event of defauit under this mortgage. The Mortgagee may colleot s
“late charge’ not to exceed two cents (2¢) for pach doltar (§1) of each payment more than {Iftaen (15) days In arrears to
cover the extra expense invalved in handling dellaquent payments.

3. M the total of the pay made by the Mortgagor under {b)of paregraph 2 preceding shail exceed the amount
of payments actually made by the Mortgagee for taxes or or i « the case may be,
such excess shall be credited by the Mortgagee on subsequent pay to be made by the Mortgagor. - If, however,
the monthly made by the Mottgagor under (b} of paragraph 2 preceding shail ot be sulficient to pay taxes
and and } preml when the same shall become due and payable, then the Mortgagor shall
‘pay to the Mortgagee any.amount necessaty tamake up the deficlency, on or before the date whes payment of such
taxed, ts, ot § prenlums shall be due. 1f at any time the Mortgagor shall tender to the Mortgegee,
In"accordance with the provisions of the note secured hereby, full payment of the entire Indebtédness teptesented
thereby, the Mortgagee shall, in computing the amount of such Indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of paragtaph 2, hereof which the Mottgagee has not become obligated
to pay to-the Sectetary of Housing and Urban Devetopment, and any balence ining in the funde lated
under the ‘provisions of {b) of paragraph 2 hereof, If thero shall.be.n default under any of the provisions of this -
mortgage resulting In a public sale of the pramisescoverad hersby) or if the property is otherwlge acquired after

o




